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Notes to Accounts for the year ended 31.03

1) Significant Accounting Policies:

i) Method of accounting :
T :

l.-]e ICOIIege accounts for its, fees Income is accounted O

Significant items of expenditure are accounted on accrual basis.

n cash basis

ii) Investments :
Investments are valued at cost.

iii) Fixed Assets:
Fixed Assets are stated at cost of acquisition less depreciation.

iv) Inventory:

Stock of general stores is valued at cost on FIFO basis.

v) Depreciation :
Depreciation on fixed assets is pr
mentioned in the fixed assets schedule. In respec
year. The depreciation is charged for the full year.
sold / discarded during the year, N0 depreciation is provided.

Grants:- Grants aré accounted on receipt basis.

ovided on w.d.v. basis at the rates
t of additions during the

In respect of the assets |

vi)
Employee’s retirement benefits:

The college contribution to employees provident &
d on the basis of contribution

vii)
pension fund and

Employees Gratuity scheme is also accounte

to respective schemes.
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Notes to Accounts for the year ended 31.03.2024

1) Significant Accounting Policies:

i)  Method of accounting :
T :
he College accounts for its, fees Income IS accounted on cash basis.

Signi : :
“ Ignificant items of expenditure are accounted on accrual basis.
i) Investments -

Investments are valued at cost.

i) Fixed Assets:
Fixed Assets are stated at cost of acquisition less depreciation.

iv) Inventory:
Stock of general stores is valued at cost on FIFO basis.

v) Depreciation :
Depreciation on fixed assets is provided on w.d.v. basis at the rates
mentioned in the fixed assets schedule. In respect of additions during the
year. The depreciation is charged for the full year. In respect of the assets
sold / discarded during the year, no depreciation is provided.

vi) Grants:- Grants are accounted on receipt basis.

vii) Employee’s retirement benefits:
The college contribution to employees provident & pension fund and
Employees Gratuity scheme is also accounted on the basis of contribution

to respective schemes.
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